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Our technology & tech-enabled services practice advises leading
private and publicly traded technology companies including many
of the world’s most respected IT consulting, managed services,

technical staffing and enterprise software providers.
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HEADLINE TRANSACTIONS

TARGET ACQUIROR ACQUISITION SYNOPSIS

- CGl Federal, the U.S. operating subsidiary of leading global IT and business consulting services firm CGl, acquired Aeyon, an
- Enlightenment Capital-backed provider of digital transformation and Al technology solutions
Aeyon - Aeyon, founded in 2011, specializes in data management, analytics and intelligent automation for the U.S. Federal Government, expanding

CGI Federal's service offerings and its relationships with critical national security clients

2 - Sparq, a Harvest Partners and Bain Capital-backed provider of outsourced digital engineering services for technology-driven and Fortune

‘E’ AMPLI F@ 1000 companies, acquired Kingsmen Software and Amplify Consulting Partners, marking their second and third acquisitions in the past 6
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- a_?‘Kl NGSMEN - Kingsmen, founded in 2013, provides software consulting and development services to the largest financial institutions in the U.S,; Amplify,
S founded in 2017 specializes in providing data engineering, visualization and science solutions to large enterprises

- Accenture, a global strategy, technology and operational services provider, acquired True North Solutions, a Canadian provider of operational

> technology engineering solutions in the industrial sector

vison Talfﬁl?:ﬂfﬂfgy acce ntu F€ . Tue North, founded in 2006, specializes in engineering and commissioning critical energy infrastructure, enhancing Accenture's ability to
integrate operational technology with enterprise IT systems in industries such as oil & gas and mining
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-2 — - Secur-Serv, a division of Transom Capital-backed Scantron Corporation and a market-leading managed services provider, acquired C-Net
@ o SECUR-SERV Syst dlasd il i el

3 = ystems, a managed service provider based in Michigan
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% SYSTEMS - C-Net Systems, founded in 1998, focuses on small and medium size businesses with recurring revenue in the industrials, manufacturing,
< FEANT RO N professional services and financial services sectors, expanding and diversifying Secur-Serv's customer base within the Midwest
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- VIC3, a Nautic Partners-backed managed service provider serving municipalities and commercial businesses, acquired Inline Computer &

A Inkina Communications, a Richland, WA-based IT services provider supporting businesses across the Northwest
V.3 HIGHER - Inline, founded in 1988, has become a regional leader in the Washington market providing data backup, technology planning and compliance

‘Computer & Communications
services, significantly expanding VC3's presence in the Northwest

¢

- Thrive, a Court Square Capital and M/C Partners-backed technology outsourcing provider for cybersecurity, cloud and IT managed services,
e acquired The Longleaf Network, a leading North Carolina-based IT managed services provider
~ . Longleaf, founded in 2006, offers robust IT strategy, support, security and due diligence services, providing Thrive with a strong presence in
the North Carolina market

- Avance Investment Management, a leading private equity firm based in New York, NY, provided a strategic growth investment to Alchemy
Technology Group, a premier value-added reseller and service provider of high-growth Saa$ solutions

ALCHEMY o T ' — - ) ‘
d:-b con exoun - Alchemy, founded 2016, specializes in providing high-compliance end-markets with critical software solutions including cyber security,

identity and access management, hybrid cloud and data solutions
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TECHNOLOGY GROWTH &
VALUATION TRENDS
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SELECTED TECHNOLOGY
TRANSACTIONS

- Fairdinkum Consulting, a leading provider of IT consulting services based in New York, NY, acquired InnoLink Systems, expanding its

Fairdinkum InnoLink Systems service area within the Mid-Atlantic region
' NA

Consulting LLC Inc. = InnoLink Systems, founded in 1996, is a highly regarded IT services firm based in Delaware, specializing in systems integration, cloud
computing and cybersecurity

713012024 IT Services

- Infogain, an Apax Partners-backed digital customer experience engineering company based in Los Gatos, CA, acquired Impaqive,
adding deep Salesforce expertise to its service offering
112212024 IT Services  Infogain Corporation  Impagive US Corp NA - Impagtive, founded in 2021, is a Bridgewater, NJ-based Summit Level Salesforce consulting firm, offering multi-cloud implementations
and platforms accelerator services

- Vertikal6, an advanced managed IT solutions and professional services firm, and Brave River Solutions, a software development,
digital marketing and IT managed services provider, combined in a strategic merger

71712024 Mangged Vertikal 6, Inc. Bravg River NA + The merger expands the combined service offerings of both companies, creating a broad services portfolio of enterprise-class
Services Solutions, Inc. managed IT, digital marketing, web and application development and IT strategy services to small and medium businesses across
New England
- FFL Partners, a private equity firm focused on growth investments in Healthcare and Tech-Enabled Services businesses, invested in
Managed Medicus Solutions, Medicus IT, marking its second investment in the vertical IT managed services provider space
Tho/204 Services FFL Partners, LLC Inc. NA - Medicus IT, founded in 2004, is a 424 Capital and Plexus Capital-backed managed IT, compliance and cybersecurity services provider
serving businesses in the healthcare sector
- Inspirell, a Keystone Capital-backed business and technology consulting firm based in Chicago, IL, acquired Integral, accelerating its
. ‘ growth in the Al and software engineering space
1/6/2024 MServices  Inspirel LLC Integral Software nc. NA - Integral, founded in 2017 is a Royal Oak, MI-based software engineering company specializing in Al, software engineering and product
management solutions
- CGl, aleading global IT and business consulting services firm, acquired the credit union business of Celero, complementing its core
Credit union business banking service offerings and digital banking solutions to the Canadian credit union sector
11412024 Managed (Gl Inc. of Celero Solutions $96 - Celero, founded in 2002, is a digital technology, integration and payment solutions provider serving financial institutions across
Services Inc. Canada, divested its credit union business, which offers managed services, core banking, digital banking and related IT services to

credit unions

- Insight Enterprises, a Fortune 500 Solutions Integrator specializing in digital transformation solutions, acquired New World Tech,
adding a range of IT and cloud services to its suite of offerings
1112024 ITServices  Insight Enterprises New World Tech Ltd NA - New World Tech, founded in 2016, is a Brighton, England-based IT consulting services provider, specializing in complex real-world IT
experience projects for businesses in the financial services, automotive, TMT and public sectors
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ABOUT TM CAPITAL, A DIVISION OF JANNEY

FOUNDED IN 1989 AND NOW PART OF JANNEY MONTGOMERY SCOTT, TM CAPITAL IS THE CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA AND AROUND
THE WORLD. IN EVERYTHING WE DO, OUR PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEERING EXTRAORDINARY OUTCOMES WITH AN UNMATCHED STANDARD OF CLIENT CARE. OVER THE LAST THREE
DECADES, WE HAVE COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE OF $30 BILLION. WITH OFFICES IN ATLANTA, BOSTON AND NEW YORK, OUR MISSION CRITICAL CAPABILITIES INCLUDE: COMPLEX
MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY SERVICES. TM CAPITAL IS ALSO A MEMBER OF OAKLINS, THE
WORLD'S MOST EXPERIENCED MID-MARKET M&A ADVISOR, WITH OVER 850 PROFESSIONALS AND DEDICATED INDUSTRY TEAMS IN MORE THAN 45 COUNTRIES, HAVING CLOSED 1,700 TRANSACTIONS IN THE PAST FIVE
YEARS. FOR MORE INFORMATION, PLEASE VISIT WWWIMCAPITAL.COM.

ABOUT JANNEY
JANNEY MONTGOMERY SCOTT LLC IS A LEADING FULL-SERVICE INVESTMENT BANKING AND FINANCIAL SERVICES FIRM SERVING INDIVIDUAL, CORPORATE, INSTITUTIONAL AND GOVERNMENT CLIENTS. JANNEY IS AN
INDEPENDENTLY OPERATED SUBSIDIARY OF THE PENN MUTUAL LIFE INSURANCE COMPANY, ONE OF THE 15 LARGEST MUTUAL INSURANCE COMPANIES IN THE NATION, AND IS A MEMBER OF THE NEW YORK STOCK

EXCHANGE, FINANCIAL INDUSTRY REGULATORY AUTHORITY AND THE SECURITIES INVESTOR PROTECTION CORPORATION.

THIS COMMUNICATION IS THE INTELLECTUAL PROPERTY OF TM CAPITAL, A DIVISION OF JANNEY AND MAY NOT BE REPRODUCED, DISTRIBUTED, OR PUBLISHED BY ANY PERSON FOR ANY PURPOSE WITHOUT JANNEY'S
EXPRESS PRIOR CONSENT.

DISCLAIMER: This communication has been created by the Investment Banking Department of Janney Montgomery Scott LLC (Janney”) and is to be used for informational purposes only. It is not a product of Janney's
Research Department. The information presented herein is taken from sources believed to be reliable but is not guaranteed by Janney as to its accuracy or completeness and is subject to change. The views ex-
pressed in this communication reflect the personal views of the author(s) regarding the subject securities and issuers and may differ with those of Janney or Janney’s Research Department. This communication shall
not constitute a solicitation or offer to purchase or sell a security This communication is intended for Institutional Use Only, not for retail investors, and should not be distributed, forwarded, or otherwise disseminated.
Nothing in this material should be construed as tax, legal, or accounting advice. Please consult your own tax, legal, and accounting professionals. Member: NYSE, FINRA, SIPC.
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