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Our technology & tech-enabled services practice advises leading
private and publicly traded technology companies including many
of the world’s most respected IT consulting, managed services,

technical staffing and enterprise software providers.
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HEADLINE TRANSACTIONS

TARGET ACQUIROR ACQUISITION SYNOPSIS

: - Nexuslek, an Abry Partners-backed managed IT services provider specializing in tailored technology solutions, acquired Enterprise
¢ Solutions Providers (ESP), a leading IT solutions provider in the hospitality industry
ESP \ . neXUStek - ESP, founded in 2003, delivers specialized IT solutions tailored to the needs of companies in the hospitality sector, and will serve as the

foundation for NexusTek's new hospitality-focused services vertical

- Agellus Capital, a Clayton, MO-based private equity firm focused on investing in essential, non-discretionary businesses, recapitalized
=l| AGELLUS BlackPoint IT Services, a provider of IT and cybersecurity solutions
||ﬁ|| CAPITAL . BlackPointIT Services, founded in 1977 provides managed IT, hosted VoIP and cybersecurity solutions, offering comprehensive, 24/7 support to
mid-sized businesses
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- Recognize Partners, an NYC-based private equity firm focused exclusively on making investments in the digital services industry, invested in

- blue Blue Mantis, a Abry Partners-backed premier IT services provider
M mantis REchIZE - Blue Mantis, founded in 1992, is an IT services provider with deep expertise in managed services, cybersecurity and cloud solutions, serving
mid-market and enterprise clients across North America

- Perpetual Capital Partners, a Washington D.C-based private investment firm focused on long-term value creation through control equity
PERPETUAL CAPITAL  Investments, acquired Novatech, a Trivest Partners-backed provider of managed office solutions
PARTNERS - Novatech, founded in 1998, is a managed services provider offering a wide range of IT, print, cloud and cybersecurity services designed to
streamline technology operations and enhance data security

NOVATECH >

BRING EVERYTHING UP TO SPEED

- NWN Carousel, an American Securities-backed provider of Al-powered communications, networking and cybersecurity solutions, acquired
Leverage Information Systems, a provider of technology-based services to federal agencies
LEVERAGE nwn & carousel - Leverage Information Systems, founded in 2007, offers a comprehensive suite of IT solutions, including communications, networking, data
center, cybersecurity, managed devices and visual collaboration services to federal agencies across North America

- IBM (NYSE:IBM), a global technology company specializing in hybrid cloud solutions, Al and consulting, announced an agreement to acquire
Accelalpha, a global Oracle services provider

accelalpha

- Accelalpha, founded in 2009, is a technology consulting firm specializing in Oracle cloud applications providing advisory, implementation and
managed services, bolstering IBM's Oracle consulting expertise

IT Services
1T

- EPAM System (NYSE:EPAM), a global digital transformation and product engineering services provider, announced an agreement to acquire
N EO? I S < B am > Neoris, an Advent International-backed advanced technology consultancy firm
- Neoris, founded in 2009, specializes in delivering complex digital engagement and transformation projects for clients in the Americas and

Europe, strengthening EPAM's presence and service capabilities in Latin America
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TECHNOLOGY GROWTH &
VALUATION TRENDS
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SELECTED TECHNOLOGY
TRANSACTIONS

- Davenforth, a joint family office focused on investing in recurring revenue businesses, acquired TeleCloud, launching a new managed
IT, voice and networking platform

913072024 I Services  Davenforth, LLC TeleCloud, Inc. NA - TeleCloud, founded in 2007 specializes in cloud communication services and network deployment across the South Central and

Western United States

- Kingsway Financial Services (NYSE:KFS), a financial services holding company focused on acquiring businesses in the insurance
‘ o ‘ and technology sectors, acquired Image Solutions, enhancing its Xcelerator portfolio by adding premium IT hardware and support
Managed  Kingsway Financial  Image Solutions, §195 solutions offerings

9/2712024 Services Services Inc. LLC

- Image Solutions, founded in 2003, is an managed IT services provider specializing in hardware sales, service and helpdesk support,
serving companies across North Carolina

- Buchanan Technologies, a Lightview Capital-backed IT and application managed services provider, acquired Heartland [T, enabling

Buchanan Heartland IT Buchanan to deliver a holistic IT service offering by leveraging Heartland's Oracle technology expertise

Technologies, Inc. Consulting, LLC NA . Hearthnd [T, founded in 2010, is an ITser\{ices firm specializing in Oracle technologies including Oracle Fusion applications, Oracle
Cloud infrastructure and PeopleSoft solutions

9/25/2024 IT Services

- CoreX, a NewSpring Capital-backed ServiceNow consultancy focused on enhancing business operations, supply chain and ERP
transformation processes, acquired ITS Partners, accelerating CoreX's growth trajectory and solidify its position as a leading boutique
95024 MSenvices  Corek, LLC IS Partners, LLC NA consulancy i the ServiceNow market D
- [TS Partners, founded in 2008, is a Elite ServiceNow partner specializing in operational technology, IT asset management and other
key ServiceNow practices for the manufacturing and utilities industries

- General Datatech, an H..G. Capital-backed global IT solutions provider specializing in networking, data center modernization and

Managed Premier MDS Global security, acquired MDS Global IT, to expand its international collaboration and contact center capabilities
9/2412024 Services General Datatech, LP TLC NA - MDS Global IT, founded in 2003, is a technology consutting firm specializing in Cisco Unified Collaboration and Unified Contact Center
solutions, providing expertise and resources to enhance communication and contact center operations
- The Hackett Group (NasdagGS:HCKT), a Gen Al strategic consultancy and executive advisory firm, acquired LeewayHertz,
. LeewayHertz strengthening its position as a leader in Al systems implementation
9612024 I Serices  The Hackett Group, Inc. Technolagies Inc. NA - LeewayHertz, founded in 2014, is a Canadian-based provider of generative Al solutions and consulting services specializing in
enterprise-grade Al applications
- Quorum Cyber, a Charlesbank Capital-backed managed detection and response provider of Microsoft security solutions, acquired
Quorum Cyber Difenda, strengthening its position as the leader in Microsoft security solutions and expanding its reach within North America
Saj204 ITServices Security Limited Difenda Inc NA - Difenda, founded in 2008, is a Canadian-based full-stack Microsoft security managed services provider offering cybersecurity
solutions across the manufacturing, finance, technology and retail industries
- Capstone Integrated Solutions, a Conanicut Capital-backed full-service retail software and technology company, partnered with Retail
Capstone negrated  RetalProcess Process Engineering (RPE), enabling Capstone and RPE to offer a combined suite of IT services to their customers
9/10/204 I Services Solutions Engineering NA - RPE, founded in 1998, s a supply chain IT consulting firm that specializes in helping retailers and wholesalers optimize systems and
processes for merchandising, planning and replenishment
- Bridgenext, a Kelso & Company-backed digital consulting services provider specializing in data and creative marketing solutions,
. . . acquired CodeScience, enhancing its product development capabilities within the Salesforce ecosystem
S1or204 I Services  Bridgenext,Inc. CodeScience, Inc. NA - CodeScience, founded in 2008, is a technology consulting firm specializing in product development in Salesforce, dedicated to

creating innovative and scalable solutions for organizations and independent software vendors

- Globant (NYSE:GLOB), an IT and software development company specializing in digitalization and Al, announced an agreement to
acquire Blankfactor, expanding its capabilities in the financial services sector, particularly in payments, banking and capital markets
9/10/2024 MServices  Globant SA Blankfactor LLC NA - Blankfactor, founded in 2016, is an IT services consulting firm with deep expertise in the financial services sector, providing product
engineering, data engineering and enterprise Al solutions
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ABOUT TM CAPITAL, A DIVISION OF JANNEY

FOUNDED IN 1989 AND NOW PART OF JANNEY MONTGOMERY SCOTT, TM CAPITAL IS THE CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA AND AROUND
THE WORLD. IN EVERYTHING WE DO, OUR PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEERING EXTRAORDINARY OUTCOMES WITH AN UNMATCHED STANDARD OF CLIENT CARE. OVER THE LAST THREE
DECADES, WE HAVE COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE OF $30 BILLION. WITH OFFICES IN ATLANTA, BOSTON AND NEW YORK, OUR MISSION CRITICAL CAPABILITIES INCLUDE: COMPLEX
MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY SERVICES. TM CAPITAL IS ALSO A MEMBER OF OAKLINS, THE
WORLD'S MOST EXPERIENCED MID-MARKET M&A ADVISOR, WITH OVER 850 PROFESSIONALS AND DEDICATED INDUSTRY TEAMS IN MORE THAN 45 COUNTRIES, HAVING CLOSED 1,700 TRANSACTIONS IN THE PAST FIVE
YEARS. FOR MORE INFORMATION, PLEASE VISIT WWWIMCAPITAL.COM.

ABOUT JANNEY
JANNEY MONTGOMERY SCOTT LLC IS A LEADING FULL-SERVICE INVESTMENT BANKING AND FINANCIAL SERVICES FIRM SERVING INDIVIDUAL, CORPORATE, INSTITUTIONAL AND GOVERNMENT CLIENTS. JANNEY IS AN
INDEPENDENTLY OPERATED SUBSIDIARY OF THE PENN MUTUAL LIFE INSURANCE COMPANY, ONE OF THE 15 LARGEST MUTUAL INSURANCE COMPANIES IN THE NATION, AND IS A MEMBER OF THE NEW YORK STOCK

EXCHANGE, FINANCIAL INDUSTRY REGULATORY AUTHORITY AND THE SECURITIES INVESTOR PROTECTION CORPORATION.

THIS COMMUNICATION IS THE INTELLECTUAL PROPERTY OF TM CAPITAL, A DIVISION OF JANNEY AND MAY NOT BE REPRODUCED, DISTRIBUTED, OR PUBLISHED BY ANY PERSON FOR ANY PURPOSE WITHOUT JANNEY'S
EXPRESS PRIOR CONSENT.

DISCLAIMER: This communication has been created by the Investment Banking Department of Janney Montgomery Scott LLC ("Janney”) and is to be used for informational purposes only. It is not a product of Janney's
Research Department. The information presented herein is taken from sources believed to be reliable but is not guaranteed by Janney as to its accuracy or completeness and is subject to change. The views ex-
pressed in this communication reflect the personal views of the author(s) regarding the subject securities and issuers and may differ with those of Janney or Janney's Research Department. This communication shall
not constitute a solicitation or offer to purchase or sell a security This communication is intended for Institutional Use Only, not for retail investors, and should not be distributed, forwarded, or otherwise disseminated.
Nothing in this material should be construed as tax, legal, or accounting advice. Please consult your own tax, legal, and accounting professionals. Member: NYSE, FINRA, SIPC.
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