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A DIVISION OF JANNEY

CONSUMER & RETAIL

We work with leading companies and brands across
every major consumer product and retail category, including
consumer products, gift and home accessories, food & beverage,

Apparel & Accessories Recreational Products Personal Care Home, Garden & Pet

ACQUISITION SYNOPSIS
- Carpenter Co, a vertically integrated manufacturer of polyurethane foam and polyester fiber for the bedding industry, has

acquired Casper Sleep, an omnichannel mattress and sleep accessories company, from Durational Capital Management, a
New York-based private equity firm

- The acquisition will enable Carpenter to combine Casper Sleep's strong brand name and existing loyal customer base with

Carpenter's operational expertise and distribution capabilities to strengthen Casper's position in the bedding market

- PepsiCo (NasdaqGS:PEP), a global manufacturer and distributor of beverages and convenient foods, including brands such as

Doritos, Lay's and Tostito's, has acquired Garza Food Ventures (dba Siete Foods), a Mexican-American better-for-you tortilla,
salsa and chip manufacturer selling through grocery stores, club stores and organic food retailers, for $1.2 billion

- The acquisition will enable PepsiCo to expand Siete's presence in the growing better-for-you snacking market and diversify its

portfolio with a new multicultural snacking option to meet evolving consumer preferences

- Apollo Global Management (NYSE:APQ), a New York-based private equity firm, has acquired END. Clothing, a luxury streetwear

retailer of men's and women's clothing, footwear and accessories, from The Carlyle Group (NasdagGS:CG), a D.C-based private
equity firm

- The acquisition will remove debt from END. Clothing's balance sheet, enabling the Company to upgrade its buying and

merchandising capabilities and enter the collaboration space with select long-time brand partners

- Strategic Value Partners, a Connecticut-based private equity firm, has announced the acquisition of Revelyst, a collection

of performance gear and precision technology brands including Foresight Sports, CamelBak and Fox, from Vista Outdoor
(NYSE:VSTO), a sporting and outdoor products manufacturer with brands including Alliant Powder, Remington and Speer, for
$11 billion

- The acquisition by Strategic Value Partners will enable Revelyst to accelerate innovation and drive operational and supply

chain enhancements across its portfolio of international brands

- MAV Beauty, a global hair care and personal care company, backed by Nexus Capital Management, a Los Angeles-based

private equity firm, has entered into a definitive merger agreement with Sky Organics, a personal care, beauty, aromatherapy
and household products company

- The merger will diversify MAV's customer base and allow for additional cross-selling opportunities between its extensive

portfolio of brands

- Inspired Pet Nutrition, a U.K.-based pet food manufacturer with brands including Harringtons and Wagg, backed by Capvest

Partners, a London-based private equity firm, has acquired Butcher's Pet Care, a manufacturer of wet dog and cat food
products selling under the brands Butcher's dog food, Blink! and Classic

- The acquisition will enable Inspired Pet Nutrition to scale across a range of categories, channels, geographies and customer

segments under the leadership of Arthur van Benthem, the newly appointed CEO
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CONSUMER GROWTH &
VALUATION TRENDS

Enterprise Value / LTM Revenue

Gift & Home Food & Apparel & Recreational Personal Home, Garden
Decor Beverage Accessories Products Care & Pet
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SELECTED CONSUMER
TRANSACTIONS

Food & Beverage Transactions

Havenly Brands, a collection of digitally-focused home Butterfly Equity, a Los Angeles-based private equity

décor companies including The Citizenry, St. Frank and The Duckhorn firm, has acquired The Duckhorn Portfolio, a luxury
Burrow, Inc. Havenly Brands Interior Define, has acquired Burrow, a direct-to-consumer Portfolio Butterfly Equity wine producer with brands including Duckhorn
(DTC) furniture brand known for its modular, flat-pack sofas (NYSE:NAPA) Vineyards, Decoy, Sonoma-Cutrer and Kosta Browne,
and chairs for $1.95 billion
Indo Count Global, the U.S-based subsidiary of Indo Encore ansumerlCaplta\, asan Frgncwsco :
. : based private equity firm, has acquired Delorio, a
Count Industries Ltd. and a manufacturer of bed linens, ) .
Modern Home Indo Count Global, . . . . Encore Consumer manufacturer of customized pizza dough balls, pre-
. has acquired Modern Home Textiles, an Arizona-based Delorio, LLC ) N
Textiles, Inc. Inc. : " : Capital formed crusts and shells serving pizza restaurants,
manufacturer of pillows and other utility bedding : :
convenience stores, foodservice operators and grocery
products .
retailers
Target m Apparel & Accessories Transactions
Janie and JZ%CK‘ a childreris clothmg brand, packed by Go Altor Equity Partners, a Sweden-based private equity firm,
) Global Retail, a New York-based private equity firm, has . !
HATCH Collection ) i X . CCM Hockey . has agreed to acquire CCM Hockey, a high-performance
: . Janie and Jack LLC  acquired HATCH Collection, a maternity and postpartum . ) ) Altor Equity ) o
LLC (Silas Capital, . X ) . (Birch Hill Equity hockey equipment, accessories, figure skates and apparel
(Go Global Retail) clothing brand operating through the wholesale, retail Partners . . ,
LLC) . : Partners) manufacturer, from Birch Hill Equity Partners, a Toronto-
and eCommerce channels, from Silas Capital, a New York- ) L
. e based private equity firm
based private equity firm
B AL e e GSM Qutdoors, an outdogr and consumer sporting goods
: company, backed by Platinum Equity, a Los Angeles-based
manufacturer of winter footwear and outerwear, has ; o )
Cougar Shoes : . . GSM Qutdoors private equity firm, has acquired Roboworm, a manufacturer
Pajar Canada acquired Cougar Shoes, a Canada-based designer and Roboworm, Inc. ) : - }
Inc. (Platinum Equity)  of custom poured worms, a type of fishing lure that is

manufacturer of modern and fashionable footwear for
diverse weather conditions

m Personal Care Transactions Home, Garden & Pet Transactions

Scope Health, an international healthcare products
company with brands including Optase, Hycosan
and Hylo, has acquired Eyetamins, a manufacturer of
supplements that support eye health and vision

Eyetamins, Inc. Scope Health Inc.

Sodalis Group, an Italy-based beauty and personal care
platform with brands including Leocream, Lycia and
Vidal, has acquired HRB Brands, a hair care and skin care
company, from Tengram Capital Partners, a Connecticut-
based private equity firm

HRB Brands, LLC
(Tengram Capital
Partners)

Sodalis Group

Selected TM Capital Consumer Experience
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adaptable to specific fishing conditions or user preferences
to enhance the effectiveness of bait

Tractor Supply, a chain of rural lifestyle retail stores with
home improvement, agriculture, garden and livestock /

pet care equipment and supplies, has acquired Allivet, an
online pet pharmacy that utilizes its proprietary subscription
technology to provide prescription and over-the-counter pet
medications, from Peninsula Capital Partners, a Michigan-
based private equity firm

Ollie, a subscription-based fresh dog food company, has
acquired DIG Labs, an Al-powered diagnostic company that
provides real-time image-based pet health screenings

TM Capital’s Consumer Industry Contacts

Craig Gibson
Managing Director
cgibson@tmeapital.com
617.259.2204
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¥ Managing Director
P

pkrieger@tmcapital.com

404.995.6242

Katie Kohli
Director

kkohli@tmcapital.com
404.995.6233
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James Grien
David Felts Vice Chairman and
Managing Director Co-Head of TM Capital
dfelts@tmcapital.com jgrien@tmcapital.com
404.995.6252 404.995.6235

Kevin Atchue
Managing Director
katchue@tmcapital.com
617.259.2209

Jerome Romano
Managing Director
jromano@tmcapital.com
617.259.2206

Steve Hunter

Managing Director,

Head of Financial Sponsor Coverage
shunter@tmcapital.com
404.995.6232

ABOUT TM CAPITAL, A DIVISION OF JANNEY

FOUNDED IN 1989 AND NOW PART OF JANNEY MONTGOMERY SCOTT, TM CAPITAL IS THE CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA AND AROUND
THE WORLD. IN EVERYTHING WE DO, OUR PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEERING EXTRAORDINARY OUTCOMES WITH AN UNMATCHED STANDARD OF CLIENT CARE. OVER THE LAST THREE
DECADES, WE HAVE COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE OF $30 BILLION. WITH OFFICES IN ATLANTA, BOSTON AND NEW YORK, OUR MISSION CRITICAL CAPABILITIES INCLUDE: COMPLEX
MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY SERVICES. TM CAPITAL IS ALSO A MEMBER OF OAKLINS, THE
WORLD'S MOST EXPERIENCED MID-MARKET M&A ADVISOR, WITH OVER 850 PROFESSIONALS AND DEDICATED INDUSTRY TEAMS IN MORE THAN 45 COUNTRIES, HAVING CLOSED 1,700 TRANSACTIONS IN THE PAST FIVE
YEARS. FOR MORE INFORMATION, PLEASE VISIT WWWIMCAPITAL.COM.

ABOUT JANNEY
JANNEY MONTGOMERY SCOTT LLC IS A LEADING FULL-SERVICE INVESTMENT BANKING AND FINANCIAL SERVICES FIRM SERVING INDIVIDUAL, CORPORATE, INSTITUTIONAL AND GOVERNMENT CLIENTS. JANNEY IS AN
INDEPENDENTLY OPERATED SUBSIDIARY OF THE PENN MUTUAL LIFE INSURANCE COMPANY, ONE OF THE 15 LARGEST MUTUAL INSURANCE COMPANIES IN THE NATION, AND IS A MEMBER OF THE NEW YORK STOCK

EXCHANGE, FINANCIAL INDUSTRY REGULATORY AUTHORITY AND THE SECURITIES INVESTOR PROTECTION CORPORATION.

THIS COMMUNICATION IS THE INTELLECTUAL PROPERTY OF TM CAPITAL, A DIVISION OF JANNEY AND MAY NOT BE REPRODUCED, DISTRIBUTED, OR PUBLISHED BY ANY PERSON FOR ANY PURPOSE WITHOUT JANNEY'S
EXPRESS PRIOR CONSENT.

DISCLAIMER: This communication has been created by the Investment Banking Department of Janney Montgomery Scott LLC ("Janney”) and is to be used for informational purposes only. It is not a product of Janney's
Research Department. The information presented herein is taken from sources believed to be reliable but is not guaranteed by Janney as to its accuracy or completeness and is subject to change. The views ex-
pressed in this communication reflect the personal views of the author(s) regarding the subject securities and issuers and may differ with those of Janney or Janney's Research Department. This communication shall
not constitute a solicitation or offer to purchase or sell a security This communication is intended for Institutional Use Only, not for retail investors, and should not be distributed, forwarded, or otherwise disseminated.
Nothing in this material should be construed as tax, legal, or accounting advice. Please consult your own tax, legal, and accounting professionals. Member: NYSE, FINRA, SIPC.
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