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IT Services

Our technology & tech-enabled services practice advises leading

private and publicly traded technology companies including many

of the world’s most respected IT consulting, managed services,

technical staffing and enterprise software providers.
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ACQUISITION SYNOPSIS

- World Wide Technology, a global IT solutions provider specializing in software, cloud, cybersecurity and Al solutions, acquired Softchoice,

a Toronto-based IT solutions provider, from Birch Hill Equity Partners for $1.3 billion

- Softchoice, founded in 1989, is a IT solutions provider specializing in software, cloud and Al-powered digital workplace solutions, helping

organizations optimize technology, reduce IT costs and drive business innovation

- |deal Integrations, a Frontenac-backed managed services provider specializing in IT, cybersecurity and cloud solutions, acquired 1Path, a

managed IT services and cybersecurity provider, from MSouth Equity Partners

- 1Path, founded in 2011, is a managed IT services provider specializing in comprehensive IT support, cybersecurity and cloud services by

offering network management, data security and cloud computing solutions

- Broad Sky Partners, a private equity firm focused on investing in growing middle-market companies in the tech-enabled services and IT

/ //; 0 sectors, acquired Frontline Managed Services, a provider of managed IT services, from BV Investment Partners
frontline 7 BROAD SKY . fonine Managed Services, founded in 1987, is a global provider of managed IT services and revenue cycle management solutions for clients
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- CDW (NASDAQ:CDW), a provider of multi-brand IT services specializing in cloud, security and data solutions, acquired Mission Cloud, a cloud

services provider of AWS solutions, from Great Hill Partners

- Mission Cloud, founded in 2017 is a cloud services provider specializing in offering end-to-end cloud solutions, managed services,

cybersecurity and Al-driven innovations primarily for AWS customers

Trace3, an American Securities-backed IT services provider specializing in convergent solutions across data, security and cloud technologies,
acquired Zivaro, a technology solutions provider focused on the government and public sectors

Zivaro, founded in 2002, is a technology solutions provider specializing in software engineering, managed hybrid cloud, application
modernization and public sector system integration for government and public sector clients

CGl, a global IT and business consulting services firm providing end-to-end solutions including strategic IT consulting, systems integration
and business process services, acquired Daugherty, an IT consulting and professional services firm

Daugherty, founded in 1985, is a professional services firm specializing in Al, data analytics, strategic IT consulting and business advisory
services for Fortune 500 clients

- Ness Digital Engineering, a KKR-backed global full-lifecycle digital services transformation company specializing in product engineering, data,

Al'and digital strategies, acquired Raja Software Labs, a product engineering company

- Raja Software Labs, founded in 2003, is a software company specialized in developing and enhancing high-volume mobile and web

applications, with expertise in mobile app development, loT and web front-end technologies
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SELECTED TECHNOLOGY
TRANSACTIONS

- 2X, a Recognize Partners-backed marketing-as-a-service provider specializing in delivering scalable, cost-gfficient marketing
operations, strategy and execution, acquired Intelligent Demand, expanding its abilities in scalable execution and high-impact growth

119/2024  TServices X LLC Rocket Factory, LLC NA straegies
- Intelligent Demand, founded in 2011, is a B2B growth services agency offering integrated marketing solutions including go-to-market

strategy, demand generation and marketing automation

- Cyderes, an Apax Partners-backed cybersecurity solutions provider that specializes in managed security services, access
management and professional services, acquired Outpost Security, fortifying its cyber defense capabilities in the managed services
Managed Qutpost Securit inci i
g Cyderes, LLC p Yy NA and incident response categories

1211212024 Services =

- Qutpost Security, founded in 2019, is a cybersecurity firm specializing in enterprise security and risk-based alerting, with experience
in Splunk, focused on enhancing threat detection and response through advanced automation

- Comcast Business, a provider of connectivity, cloud services and advanced technology solutions, acquired Nitel from Cinven Limited,

Managed Comeast Business expanding its portfolio and enhancing its capabilities in managed network services and global secure networking

12/2es Services Class Security, LLC

Nitel, nc. NA - Nitel, founded in 1997 is a managed services provider specializing in network-as-a-service (NaaS), delivering advanced managed

network, cloud and cybersecurity solutions to enterprise customers

- Evergreen, an Alpine Investors-backed provider of managed IT services focused on delivering reliable, innovative technology support

Managed Evergreen Services and solutions, acquired CT Group, extending its presence in the Australia market, specifically the Perth region

12/1/2024 CT Group Ltd. NA

- CT Group, founded in 2001, is a global consultancy that specializes in providing expertise in research, intelligence, campaigns and
advisory services

Services  Group LLC

- Recognize Partners, a private equity firm focused on investing in digital services businesses, acquired SDG, bolstering its technology

services portfolio by leveraging SDG's strong reputation and long-term enterprise relationships

Y2 T Services - Recagnize Partners P SDG Corporation NA - SDG, founded in 1993, is a provider of cybersecurity, access management and risk management services offering continuous

engineering, threat management and risk mitigation solutions

- Datavail, a CIVC Partners-backed provider of data management, analytics and application services specializing in cloud
modernization and managed services, acquired Adjacent Solutions, strengthening its Oracle service offerings and expanding its

Adjacent Solutions M expertise in Oracle applications

121912024 ITServices ~ Datavail Corporation I

- Adjacent Solutions, founded in 2008, is an [T consultancy specializing in Oracle applications, cloud modermization, licensing and
manages services

- Hero Digital, an AEA Investors-backed digital customer experience company specializing in strategy, design, technology, marketing
and data, acquired Huge from The Interpublic Group of Companies (IPG), expanding its global reach and enhancing its capabilities

10/5/2004 Services  Hero Digita LLC Huge, LLC NA and scale in the experience transformation space
- Huge, founded in 1999, is a design and innovation company specializing in creating digital products and experiences to help brands
grow, focusing on user-centric designs by leveraging emerging technologies

- L Squared Capital Partners, a private equity firm focused on making long-term investments in growth companies across the tech-

Managed L Squared Capital enabled and industrial technology sectors, acquired Netrio, expanding its portfolio in the managed IT services sector

121512024 Services Partners

NETRIO, LLC NA

- Netrio, founded in 2003, is a managed IT services provider that helps small to mid-market organizations simplify technology
management by offering solutions in IT services, cybersecurity and cloud services

- ASH Investment Partners, a private equity firm focused on investing in and partnering with digital services companies, acquired
FortyAU, expanding its portfolio and supporting FortyAU's growth trajectory by leveraging its deep technical expertise in healthcare
DS Merices oMM A and oerighly reguated nduste
Partners, LLC - FortyAU, founded in 2011,is a digital services firm specializing in custom software engineering, data science, Al and strategy solutions
primarily for the healthcare industry

- Service Express, a Warburg Pincus-backed data center solutions provider specializing in multivendor maintenance, managed
infrastructure and hardware services, acquired Mid-Range, expanding its presence in Canada and strengthening its managed

Managed Mid-Range Computer i i
v SR S b NA senices oferngs
EIvices foup inc. - Mid-Range, founded in 1988, is a managed infrastructure solutions provider and Gold IBM Business partner specializing in cloud,
managed services, professional services and hardware solutions
+ Huron Consulting (NASDAQ:HURN), a global professional services firm specializing in optimizing operations, accelerating digital
uron Consul transformation and strategic process improvement, acquired AXIA, enhancing its supply chain capabilities in the industrials,
. uron Lonsurn: . i i
12/3/2024 Tsenies o oo 9 AXA Consutng Inc. NA manufacturing and refail sectors
pinc. - AXIA, founded in 2005, is a consulting firm specializing in supply chain-focused solutions, process optimization, people transformation
and digital leadership
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ABOUT TM CAPITAL, A DIVISION OF JANNEY

FOUNDED IN 1989 AND NOW PART OF JANNEY MONTGOMERY SCOTT, TM CAPITAL IS THE CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA AND AROUND
THE WORLD. IN EVERYTHING WE DO, OUR PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEERING EXTRAORDINARY OUTCOMES WITH AN UNMATCHED STANDARD OF CLIENT CARE. OVER THE LAST THREE
DECADES, WE HAVE COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE OF $30 BILLION. WITH OFFICES IN ATLANTA, BOSTON AND NEW YORK, OUR MISSION CRITICAL CAPABILITIES INCLUDE: COMPLEX
MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY SERVICES. TM CAPITAL IS ALSO A MEMBER OF OAKLINS, THE
WORLD'S MOST EXPERIENCED MID-MARKET M&A ADVISOR, WITH OVER 850 PROFESSIONALS AND DEDICATED INDUSTRY TEAMS IN MORE THAN 45 COUNTRIES, HAVING CLOSED 1,700 TRANSACTIONS IN THE PAST FIVE
YEARS. FOR MORE INFORMATION, PLEASE VISIT WWWIMCAPITAL.COM.

ABOUT JANNEY

JANNEY IS A LEADING FULL-SERVICE WEALTH MANAGEMENT, CAPITAL MARKETS, AND ASSET MANAGEMENT FIRM DEDICATED TO PUTTING CLIENT NEEDS FIRST. WE ARE COMMITTED TO PROVIDING INDIVIDUALS, FAM-
ILIES, BUSINESSES, AND INSTITUTIONS WITH TAILORED FINANCIAL ADVICE TO HELP REACH THEIR PERSONAL OR BUSINESS GOALS. WE FOCUS ON BUILDING STRONG RELATIONSHIPS, SUPPORTED BY A FOUNDATION
OF TRUST AND PERFORMANCE. WITH A HISTORY OF STRENGTH AND STABILITY, AN ABILITY TO EXECUTE, AND A CULTURE OF SERVICE AND COLLABORATION, WE CONTINUE TO DELIVER ON OUR MISSION OF OFFERING
THE HIGHEST STANDARD OF SUCCESS IN FINANCIAL RELATIONSHIPS, JANNEY IS A MEMBER OF THE FINANCIAL INDUSTRY REGULATORY AUTHORITY, THE NEW YORK STOCK EXCHANGE, AND SECURITIES INVESTOR

PROTECTION CORPORATION.

THIS COMMUNICATION IS THE INTELLECTUAL PROPERTY OF TM CAPITAL, A DIVISION OF JANNEY AND MAY NOT BE REPRODUCED, DISTRIBUTED, OR PUBLISHED BY ANY PERSON FOR ANY PURPOSE WITHOUT JANNEY'S
EXPRESS PRIOR CONSENT.

DISCLAIMER: This communication has been created by the Investment Banking Department of Janney Montgomery Scott LLC (*Janney”) and is to be used for informational purposes only. It is not a product of Janney's
Research Department. The information presented herein is taken from sources believed to be reliable but is not guaranteed by Janney as to its accuracy or completeness and is subject to change. The views ex-
pressed in this communication reflect the personal views of the author(s) regarding the subject securities and issuers and may differ with those of Janney or Janney’s Research Department. This communication shall
not constitute a solicitation or offer to purchase or sell a security This communication is intended for Institutional Use Only, not for retail investors, and should not be distributed, forwarded, or otherwise disseminated.
Nothing in this material should be construed as tax, legal, or accounting advice. Please consult your own tax, legal, and accounting professionals. Member: NYSE, FINRA, SIPC.
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