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Our technology & tech-enabled services practice advises leading
private and publicly traded technology companies including many
of the world’s most respected IT consulting, managed services,

technical staffing and enterprise software providers.

ITS Offshore ITS Managed Services IT Staffing VAR
TARGET ACQUIROR ACQUISITION SYNOPSIS
- CyberlinkASP, a Seaport Capital-backed provider of advanced cloud and managed IT solutions offering remate monitoring, endpoint
H security and network management solutions, acquired Cosentus Technology Services, a revenue cycle management company

COSENTUS CYBERLINKASP - Cosentus Technology Services, founded in 1997 is a revenue cycle management company specializing in medical billing, coding, practice
BUSINESS SERVICES management and Al-powered software solutions for healthcare providers

- Revelstoke Capital, a growth-focused private equity firm specializing in healthcare services and healthcare technology, acquired Omega
Systems, a Pfingsten Partners-backed managed services provider
@) omegasystems REVELS oke ¢ erebac e . ' -
Ectncloovmanacss CAPITAL PARTNERS . (mega Systems, founded in 2004, is a managed services provider offering IT support, cybersecurity, compliance and cloud services, primarily
serving clients in healthcare, financial services and government
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Berkshire
# - Thrive, received an investment from new investor, Berkshire Partners, a PE firm focused on investing in growing companies across the
THRIVE artners healthcare and technology sectors, and existing investor, Court Square Capital Partners, a middle-market PE firm specializing in investments
- in the business services and technology sectors, enabling the Company's founding investor, MC Partners, to sell its remaining stake

- Thrive, founded in 2000, is a NextGen managed services provider specializing in application enablement, optimization and cybersecurity

- CoreX, a NewSpring Capital-backed ServiceNow consultancy focused on transforming business operations through ServiceNow-connected,

VOLTEO) < ’ workflow-driven solutions, acquired Volteo Digital, an Elite ServiceNow partner and implementation provider

Digital - Volteo Digital, founded in 2013, is an Elite ServiceNow partner specializing in complex ServiceNow implementations including ITOM, CMBD and
Customer & Field Service Management for clients across Latin American and Europe

- Ridgemont Equity Partners, a middle-market private equity firm that specializes in providing buyout and growth capital to industry-leading
y companies across the business and tech-enabled services sector, acquired Strata Information Group, a Fort Point Partners-backed IT services
y s I G R.d - EQUITY provider
\\/’ 1 gemont PARTNERS
- Strata Information Group, founded in 1985, is a leading provider of IT services for higher education institutions offering technology consulting
solutions such as software implementation, cloud migration, digital transformation, cybersecurity and database administration

IT Services

- IBM, a global leader in hybrid cloud, Al and consulting services offering digital transformation, data insights and business process optimization
_——= solutions, acquired Applications Software Technology, a Recognize Partners-backed global Oracle technologies consultancy
- Applications Software Technology, founded in 1996, is a global Oracle consultancy specializing in Oracle Cloud applications including ERP, HCM
and CPQ, with expertise in business process design, cloud deployment and public sector solutions

?‘

- HIG. Capital, a global private equity and alternative assets investment firm focused on providing capital to small and medium-sized
businesses, acquired Quisitive, a leading technology services provider and a premier Microsoft partner, for C$169. million equity value in a
take-private transaction

QUISITIVE [q

cAPITAL - Quisitive, founded in 2010, is a global Microsoft partner specializing in cloud computing, Al, data analytics, application development and digital
transformation solutions to help enterprises innovate and drive growth using the Microsoft platform
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TECHNOLOGY GROWTH &
VALUATION TRENDS

Enterprise Value / LTM Revenue

LTM Revenue Growth

o LI

(7.9%)

L (10.0%)

Enterprise Value / LTM EBITDA

IT
Staffing

R

F250% - [ -

200% --- [ - ----

150% --- NN - - -

100% --- [N -

50% --- -

ITS Offshore VAR
ITS

IT
Staffing

TEV / EBITDA

18.0x

16.0x

14.0x 7

ITS

IT
Staffing

*EBITDA Margins shown as the gray line.

T | I
0421 Qr22 0222 0322 422

m Offshore ITS

| I I I I I I T
0223 0323 0423 Qa4 0224 0324 Q424 Jan'25
T sing (o

\4
AL TmcariTAL

A DIVISION OF JANNEY



SELECTED TECHNOLOGY
TRANSACTIONS

- Lovelytics, a Interlock Equity-backed data, Al and analytics consulting firm specializing in advanced solutions within the Databricks
ecosystem, acquired Datalytics, expanding its global presence and strengthening its expertise in Databricks Data Intelligence

1/30/2025 ITServices ~ Lovelytics, LLC Datalytics NA Platorm migrations
- Datalytics, founded in 2007 is a leading data & Al consulting firm specializing in data strategy, engineering, machine learning and

governance

- CGl Inc, one of the largest independent IT and business consulting services firm globally, providing strategic consulting, systems
integration, managed services and intellectual property solutions, acquired BISS, accelerating its UK-wide expansion and deepening

11292025 MServices  CAlInc BISS L1 NA its presence across key commercial industry sectors

- BISS, founded in 1993, is a UK-based technology and engineering consultancy specializing in technology strategy, software
engineering, customer experience design, Al, data and cloud solutions

- TIMETOACT Group, a leading IT services provider specializing in cloud transformation, data, software and system engineering offering

Managed TIVETOACT GROUP tailored solutions to increase agility and efficiency, acquired beBOLD, strengthening its cloud transformation capabilities

Services GmbH beBOLD GmbH NA - beBOLD, founded in 2017 is a consultancy specializing in cloud transformation and digital innovation offering strategic and technical
expertise for cloud strategy, migration, security, compliance and governance

11202025

- Pathways Consulting Group, a ServiceNow Elite Partner specialized in delivering high-quality, personalized ServiceNow solutions to
drive digital transformation and efficiency, merged with Sollus, creating a stronger, more innovative ServiceNow powerhouse that

11712005 T Services Pathways Consulting Sallus NA addresses market gaps by combining their expertise and offering dedicated in-house solutions

Group - Sollus, founded in 2010, is a consulting firm specializing in ServiceNow solutions offering expertise in digital transformation and IT
service management

- Inherent Group, a Keensight Capital-backed B2B cloud and connectivity services provider offering a wide range of IT solutions
including cybersecurity, telecommunications and cloud services, acquired Devensys Cybersecurity, strengthening and expanding its

1116/2025 Services  Inherent SAS Devensys NA cybersecuriy operations

Cybersecurity SAS - Devensys Cybersecurity, founded in 2013, is a cybersecurity firm specializing in offensive and defensive security services including
penetration testing, security operations center monitoring, incident response and training

: - The North Highland Company, a Omers Private Equity-backed change and transformation consultancy specializing in strategy, data,
The North Highland Bridge Strategy digital and workforce solutions, acquired The Bridge, enhancing its technology and digital transformation capabilities

& Technp\ogy NA - The Bridge, founded in 2014, is a full-service technology and strategy consultancy specializing in data, Al, cloud and digital experience
Consulting LLC solutions

111412025 IT Services
Company, Inc.

- M/C Partners, a private equity firm focused on making investments in middle market companies within the digital infrastructure
and technology services sectors, acquired MorganFranklin Cyber, supporting its growth to scale operations in the rapidly expanding
113/2025 ITServices  MJC Partners MorganFrankiin Cyber NA ybersecurty market
- MorganFranklin Cyber, founded in 2005 as part of MorganFranklin Consulting's cybersecurity practice, is a global professional
services firm specializing in cybersecurity solutions including incident response, risk management and identity access management

- Valeo Networks, a managed security service provider offering cybersecurity, compliance, cloud, network infrastructure and managed
T services, acquired Verus Technology Solutions, strategically expanding its presence in the Bay Area market and enhancing its

Managed Verus Technolo i '
11312025 Son g VaeoNeworksie. - ¥ NA s gl
EIVICES olutions, Inc - Verus Technology Solutions, founded in 2013, is a managed service provider specializing in innovative IT solutions including Robotic
Process Automation (RPA), with expertise in the financial, AEC and legal sectors
- CSI Companies, a subsidiary of Recruit Holdings and a leading provider of staffing, consulting and workforce management services
specializing in the healthcare IT industry, acquired MedSys Group, expanding its expertise in healthcare IT consulting and enhancing
‘ The CSI Companies, ‘ liies i
119/2025 Tufing | P Medsys Group LLC NA s capabites in the market
ne. - MedSys Group, founded in 1995, is & healthcare T consulting firm specialized in solving complex IT challenges and optimizing
solutions to improve patient care and system integration for healthcare organizations
- Crestive Technology and Design, a Petra Capital Partners-backed provider of ERP technology solutions for manufacturing and
distribution specializing in Epicor ERP implementation, acquired EpiCenter, enhancing its operational capabilities and broadening its
. Cretive Technolo : i i
11212025 TSenices koo Y EpiCenter P NA Sl
ana Uesign - EpiCenter, founded in 2008, is a provider of ERP services and solutions specialized in helping manufacturing businesses optimize and
improve efficiency through comprehensive technology and industry expertise
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ABOUT TM CAPITAL, A DIVISION OF JANNEY

FOUNDED IN 1989 AND NOW PART OF JANNEY MONTGOMERY SCOTT, TM CAPITAL IS THE CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA AND AROUND
THE WORLD. IN EVERYTHING WE DO, OUR PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEERING EXTRAORDINARY OUTCOMES WITH AN UNMATCHED STANDARD OF CLIENT CARE. OVER THE LAST THREE
DECADES, WE HAVE COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE OF $30 BILLION. WITH OFFICES IN ATLANTA, BOSTON AND NEW YORK, OUR MISSION CRITICAL CAPABILITIES INCLUDE: COMPLEX
MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY SERVICES. TM CAPITAL IS ALSO A MEMBER OF OAKLINS, THE
WORLD'S MOST EXPERIENCED MID-MARKET M&A ADVISOR, WITH OVER 850 PROFESSIONALS AND DEDICATED INDUSTRY TEAMS IN MORE THAN 45 COUNTRIES, HAVING CLOSED 1,700 TRANSACTIONS IN THE PAST FIVE
YEARS. FOR MORE INFORMATION, PLEASE VISIT WWWIMCAPITAL.COM.

ABOUT JANNEY

JANNEY IS A LEADING FULL-SERVICE WEALTH MANAGEMENT, CAPITAL MARKETS, AND ASSET MANAGEMENT FIRM DEDICATED TO PUTTING CLIENT NEEDS FIRST. WE ARE COMMITTED TO PROVIDING INDIVIDUALS, FAM-
ILIES, BUSINESSES, AND INSTITUTIONS WITH TAILORED FINANCIAL ADVICE TO HELP REACH THEIR PERSONAL OR BUSINESS GOALS. WE FOCUS ON BUILDING STRONG RELATIONSHIPS, SUPPORTED BY A FOUNDATION
OF TRUST AND PERFORMANCE. WITH A HISTORY OF STRENGTH AND STABILITY, AN ABILITY TO EXECUTE, AND A CULTURE OF SERVICE AND COLLABORATION, WE CONTINUE TO DELIVER ON OUR MISSION OF OFFERING
THE HIGHEST STANDARD OF SUCCESS IN FINANCIAL RELATIONSHIPS, JANNEY IS A MEMBER OF THE FINANCIAL INDUSTRY REGULATORY AUTHORITY, THE NEW YORK STOCK EXCHANGE, AND SECURITIES INVESTOR

PROTECTION CORPORATION.

THIS COMMUNICATION IS THE INTELLECTUAL PROPERTY OF TM CAPITAL, A DIVISION OF JANNEY AND MAY NOT BE REPRODUCED, DISTRIBUTED, OR PUBLISHED BY ANY PERSON FOR ANY PURPOSE WITHOUT JANNEY'S
EXPRESS PRIOR CONSENT.

DISCLAIMER: This communication has been created by the Investment Banking Department of Janney Montgomery Scott LLC (Janney”) and is to be used for informational purposes only. It is not a product of Janney's
Research Department. The information presented herein is taken from sources believed to be reliable but is not guaranteed by Janney as to its accuracy or completeness and is subject to change. The views ex-
pressed in this communication reflect the personal views of the author(s) regarding the subject securities and issuers and may differ with those of Janney or Janney’s Research Department. This communication shall
not constitute a solicitation or offer to purchase or sell a security This communication is intended for Institutional Use Only, not for retail investors, and should not be distributed, forwarded, or otherwise disseminated.
Nothing in this material should be construed as tax, legal, or accounting advice. Please consult your own tax, legal, and accounting professionals. Member: NYSE, FINRA, SIPC.
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